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Personal Information:
Date of birth: Jan. 6, 1977
Citizenship: USA

Education:
2003, Ph.D., Economics, Harvard University
2001, M.A., Economics, Harvard University
1998, A.B., Economics, Princeton University, highest honors

Employment:
2007-present Assistant Professor, Department of Economics, Johns Hopkins University
2003-2007 Assistant Professor, Department of Insurance and Risk Management

The Wharton School, University of Pennsylvania

Teaching and Research Interests:
Labor Economics, Financial Economics, Income Dynamics, Economics of the Family,
Intra-Household Risk-Sharing

Publications:
“For Better, For Worse: Intra-Household Risk-Sharing over the Business Cycle,” Review of Economics and
Statistics, forthcoming.

“Commitment, Risk, and Consumption: Do Birds of a Feather Have Bigger Nests?” (with Todd Sinai), Review
of Economics and Statistics, forthcoming.

“The Cross-Section of Asset Returns before World War 1,” (with Richard S. Grossman), Journal of Financial
and Quantitative Analysis, June 2006, 41(2), 271-94.

“Risk and Career Choice”, (with Raven E. Saks), Advances in Economic Analysis & Policy, 2005, 5(1),
Avrticle 7. 2006 Arrow Prize winner: “outstanding contribution” in economics by a junior faculty.

“The Environmental Kuznets Curve: Exploring a Fresh Specification,” (with David Bradford, Rebecca Fender,
and Martin Wagner), Contributions to Economic Analysis & Policy, 2005, 4(1), Article 5.

Working Papers:
“External Habit Formation and the Home Bias Puzzle,” (with Joshua S. White), revision requested from
Journal of Money, Credit, and Banking.

“The Intergenerational Transmission of Income Volatility: Is Riskiness Inherited?” revision requested from
Journal of Business and Economics Statistics.

“Changes in the Distribution of Income Volatility,” (with Shane T. Jensen) under review
“Strategic Trading and Manipulation with Spot Market Power,” (with Alexander Muermann)
“Monopoly Power Limits Hedging,” (with Alexander Muermann),

“Testing for Correlated Heterogeneity: Theory and Evidence on Couples' Incomes”



“Couples' Co-Movement and Consumption”

“The Co-Movement of Couples’ Incomes”

“How has coordination within couples evolved over time?” (with Betsey Stevenson)

“A Hierarchical Bayesian Model of Heterogeneity in Couples’ Income Dynamics” (with Shane Jensen)

Presentations:

September 2008
August 2008

August 2008
May 2008

May 2008
March 2008
May 2007

May 2007
May 2007

March 2007

January 2007
December 2006
November 2006
August 2006
April 2006
February 2006
January 2006

September 2005

June 2005
January 2005

August 2004
July 2004
January 2004
November 2003
April 2003
March 2003
March 2003
March 2003
February 2003
Febuary 2003
February 2003
January 2003

November 2002

“Changes in the Distribution of Income Volatility,” Johns Hopkins University

“Changes in the Distribution of Income Volatility,” Symposium on Stochastic Dynamic
Models, Odense, Denmark

“Changes in the Distribution of Income Volatility,” U of Copenhagen, Denmark
“Commitment, Risk, and Consumption: Do Birds of a Feather Have Bigger Nests?” SOLE
Annual 2008, New York

“Changes in the distribution of income volatility,” SOLE Annual 2008, New York
“Changes in the distribution of income volatility,” U of Penn PSC

“The Intergenerational Transmission of Income Volatility: Is Riskiness Inherited?” SOLE
Annual 2007 in Chicago

“The Co-Movement of Couples’ Incomes,” SOLE Annual 2007 in Chicago

“For Better, For Worse: Intra-Household Risk-Sharing Over the Business Cycle,” SOLE
Annual 2007 in Chicago

“For Better, For Worse: Intra-Household Risk-Sharing Over the Business Cycle,” U of
Penn Economics

“The Co-Movement of Couples’ Incomes,” University of Washington

“The Co-Movement of Couples’ Incomes,” Johns Hopkins University

“For Better, For Worse: Marriage and the Business Cycle,” University of Washington
“The Co-Movement of Couples’ Incomes,” Wharton

“For Better, For Worse: Marriage and the Business Cycle,” Wharton

“Compensating Wage Differentials for Occupational Health and Safety,” Wharton
“Commitment, Risk, and Consumption: Do Birds of a Feather Have Bigger Nests?” AEA
Meetings, Boston

“The Intergenerational Transmission of Income Volatility: Is Riskiness Inherited?”
Wharton

“Household Risks and the Demand for Consumption Commitments,” CAM, Copenhagen
“Household Risks and the Demand for Consumption Commitments,” AEA Meetings,
Philadelphia

“Household Risks and the Demand for Consumption Commitments,” CAM, Copenhagen
“Household Risks and the Demand for Consumption Commitments,” Wharton

“Risk and Career Choice,” San Diego, AEA Meetings

“Risk and Career Choice,” Princeton University, School of Engineering

“Risk and Career Choice,” Oxford University, Nuffield College

“Risk and Career Choice,” University of Chicago, Graduate School of Business

“Risk and Career Choice,” Northwestern University, Kellogg School of Business

“Risk and Career Choice,” Federal Reserve Board

“Risk and Career Choice,” University of Pennsylvania, Wharton School of Business
“Risk and Career Choice,” Federal Reserve Bank of New York

“Risk and Career Choice,” NYU, Stern School of Business

“External Habit Formation and the Home Bias Puzzle,” American Finance Association
Annual Meeting, Asset Pricing Conference

Discussant, DeMarzo et al., “Diversification as a public good: Community effects in
portfolio choice,” NBER Asset Pricing Conference



Teaching:
Fall 2008

Spring 2008
Fall 2007
Spring 2007
Spring 2007
Fall 2006
Spring 2006
Fall 2005
Spring 2005
Fall 2004
Spring 2004
Spring 2003
Spring 2002

Spring 2001

Fall 2000

University Service:
2008-
Fall 2008
Spring 2008
2007-2008
2005-2007
2001-2003
1999-2003

180.367 Investments and Portfolio Management (undergraduate)

180.854 Empirical Methods in Risk and Uncertainty (graduate)

180.301 Microeconomic Theory (undergraduate)

INRS 932 (co-teach with Olivia Mitchell) Empirical Modeling for Risk and Insurance
INRS 205/805 Risk Management, Module 3

INRS 205/805 Risk Management, Module 3

INRS 205/805 Risk Management, Modules 1 and 2

INRS 205/805 Risk Management, Module 3

INRS 205/805 Risk Management, Module 3

INRS 205/805 Risk Management, Module 1

INRS 205/805 Risk Management, Modules 1 and 3

Independent Study, Behavioral Finance, Harvard University, study leader

Independent Study, Asset Pricing and Market Microstructure, Harvard University, study
leader

Economics 2723, Asset Pricing |1, graduate course, Harvard University, teaching fellow for
Professors Chacko, Cohen, and Viceira

Economics 1723, Capital Markets, undergraduate course, Harvard University, teaching
fellow for Professor Campbell

Johns Hopkins Health Policy Program Advisory Board

Graduate Student Research Seminar Coordinator

Applied Microeconomics Seminar Coordinator

Johns Hopkins Academic Computing Advisory Committee

University of Pennsylvania undergraduate curriculum committee

Teaching Consultant, Derek Bok Center for Teaching and Learning, Harvard University
Harvard University, Assistant and Associate Director of Undergraduate Studies,
Department of Economics

Honors, Scholarships, and Fellowships:

2005

Fall 2000
1999-2000
1998

2005 Arrow Prize for the paper by a junior economist that “makes an outstanding
contribution to economics.”

Harvard University Certificate of Distinction in Teaching

Aaron B. Salent Fellowship in Economics

Balleisen Senior Thesis Prize for the "most outstanding senior thesis in the field of
economics”

Dissertation Committees:

Ning Ma, dissertation in progress
Takeshi Yamaguchi, “Essays on 401(k) Asset Management,” 2007
Braun, Michael “Claims and Deductibles in Homeowner’s Insurance,” 2006 (assistant professor, MIT, Sloan,

Marketing).

Haitao Yin “Three Essays on the Environmental and Economic Impacts of Environmental Programs,” 2006
(University of Michigan post-doc).
Ma, Suchun “Essays in Exotic Derivative Pricing and Time Series Analysis,” 2005 (private sector)

Grants:
AY 2006-2007
AY 2006-2007
AY 2005-2006
AY 2005-2006
AY 2004-2005
AY 2004-2005
AY 2004-2005

PARC/Boettner/NICHD|Mellon Pilot Project Award, $21,000

Zell/Lurie Real Estate Center, Summer Research Support
PARC/Boettner/NICHD|Mellon Pilot Project Award, $26,000

Zell/Lurie Real Estate Center, Summer Research Support

Wharton Risk Management and Decision Processes Center, Summer Research Support
Zell/Lurie Real Estate Center, Summer Research Support
PARC/Boettner/NICHD|Mellon Pilot Project Award, $30,000






